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The following scheme of work is for guidance only. Delivery of content will depend on time availability, 
teacher expertise and preference and pupil preference. 

 

Week 
& 
Lesson  
 

Subject content What students need to learn: 

 

Suggested 
activities/resources 

 

Teaching points to note 

W1 L1 1.1: History of 
loans 

A. When, where and why 
B. Loans development in 

history 
C. Tips on the “hidden 

history” of loans 

 

 

It is necessary to create a 
context, with numerous 
historical references. 
Young people nowadays 
see loans as something 
pretty “normal” 

 1.2: What are 
the purposes of 
loans and the 
relative risks 

A. What are loans for? 
B. What are the risks? 
C. Laws and regulations to 

reduce risks 
D. Who can truly benefit from 

loans? 

 Institutional references:  
 
Bank of Italy (August 8, 
2018) 
Lending money to 
consumers, easily 
explained 

 1.3: Kinds of 
loans and 
practical 
examples 

A. Non-dedicated 
B. Dedicated 
C. Applying for a loan 
D. “Revolving” credit card 

  

 1.4: How much 
does it cost to 
borrow money? 

A. Interest rates, fees and 
other expenses 

B. TAN + TAEG indexes 
C. Usury 
D. Examples of rates and taxes 

calculation 

Practice with 
spreadsheets to 
evaluate variations in 
loans when the TAE 
and TAEG indexes 
change. 

 

 1.5: When is it 
worth 
borrowing 
money? 

A. The Eisenhower Matrix 
B. Guiding questions 

  

 1.6: Who to ask 
for a loan? 

A. Banks, financial institutions, 
mediators, individual 
providers 

B. Alternative (social lending, 
fundraising, barter) 

  

W1 L2 1.7: How to 
choose? 

A. Evaluate the lender 
B. Evaluate the lender’s offer 

(mandatory information, 
examples, TAEG, costs, etc.) 

C. Hidden clauses 
D. Comparators 

https://prestiti.superm
oney.eu/ 
 
https://www.prestiti.it/ 

 

 1.8: Making a 
choice 

A. How to choose (G1) 
B. Required documents 
C. Signing the contact (K) 
D. What to do for the whole 

  



Erasmus + Personal Finance Programme Module 7: “Borrowing money” - Learning objectives and Scheme of work 

 
contract duration (L) 

E. Info and claims (M) 
 1.9 Your rights A. Consumer rights(J)  Rules of the Bank of Italy 

on transparency and 
fairness 
httpwww.bancaditalia.itc
ompitivigilanzanormativa
archivio-
normedisposizionitraspar
enza_operazioniindex.ht
ml 
 
httpwww.bancaditalia.itc
ompitivigilanzaintermedi
ariTesto-Unico-
Bancario.pdf 
 

 2.0 Glossary and 
insights 
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